



GENTLEMEN,


          PLEASE FIND HERE BELOW OUR MOLASSES AUCTIONS

GENERAL TERMS & CONDITIONS, APPLICABLE HENCEFORTH.


DAQAHLIA SUGAR CO. HAS THE PLEASURE TO INVITE YOUR GOODSELVES TO HER AUCTION NO. XXX/XXX FOR THE SALE OF 35000 M/T + - 5 % (SAY THIRTY FIVE THOUSAND M/TONS PLUS MINUS FIVE PERCENT MORE OR LESS) SELLERS OPTION OF EGYPTIAN BEET MOLASSES IN BULK ON THE FOLLOWING TERMS AND CONDITIONS: - 


(1) THE AUCTION CONCERNS:

       THE SALE OF EGYPTIAN BEET MOLASSES IN BULK CROP (XXXX) FOR         ESTIMATED QUANTITY OF 35000 + - 5 % M/T SELLER’S OPITION.


(2) THE AUCTION WILL BE HELD AT:

 THE HEAD OFFICE OF DAQAHLIA SUGAR CO. 14 GAWAD HOSNY STR. – CAIRO – EGYPT FAX NO. (02) 3927195 IN THE PRESSENCE OF COMMITTEE ON XX/JAN/XXXX AT 12.00 O’ CLOCK CAIRO LOCAL TIME.


(3) BIDDERS HAVE THE RIGHT TO:

 OFFER FOR THE ENTIRE QUANTITYAUCTIONED OR PART OF IT ACCORDING TO DELIVERY PROGRAM MENTIONED IN ITEM (6) HEREUNDER, IN CASE THE BIDDER OFFERS FOR PART, PRICES SHOULD BE STIPULATED ACCORDING TO CODE OF SHIPMENT A/B/C/D/E … ETC. 

IN CASE THE BIDDER OFFERS FOR THE ENTIRE QUANTITY IT IS PREFERABLE TO STIPULATE PRICES BESIDE EACH SHIPMENT, OTHERWISE, PRICE OFFERED WILL BE CONSIDERED THE SAME PRICE FOR EACH SHIPMENT.

(4) PRICE: 

PRICE TO BE EXPRESSED IN FREE TRANSFERABLE U.S. DOLLARS PER M/T FOB DAMIETTA SEA PORT IN BULK.

(5) MOLASSES QUALITY:
SELLER GUARANTEES THAT THE MOLASSES SHALL BE OF GOOD MERCHANTABLE QUALITY AS PRODUCED BY THE FACTORY OF DAQAHLIA SUGAR  CO. WITHOUT THE ADDITION OF WATER OR STEAM, OTHER THAN THAT DIRECTLY RELATED TO FACTORY OPERATIONS (TEL QUEL).

ACCORDINGLY NO CERTIFICATE OF ANALYSIS OR PHITOSANITARY CERTIFICATE TO BE ISSUED.

(6) 

SHIPMENTAND DELIVERY PROGRAM: 

BUYERS SHALL GURANTEE TO TAKE DELIVERY OF THE TOTAL QUANTITY AS FOLLOWS: -

	A -
	5000 MT + - 5 %
	15/3/XXXX
	TO
	20/3/XXXX

	B -
	5000 MT + - 5 %
	05/4/XXXX
	TO
	10/4/XXXX

	C -
	5000 MT + - 5 %
	25/4/XXXX
	TO
	30/4/XXXX

	D -
	5000 MT + - 5 %
	15/5/XXXX
	TO
	20/5/XXXX

	E -
	5000 MT + - 5 %
	05/6/XXXX
	TO
	10/6/XXXX

	F -
	5000 MT + - 5 %
	25/6/XXXX
	TO
	30/6/XXXX

	G -
	5000 MT + - 5 %
	15/7/XXXX
	TO
	20/7/XXXX


BUYERS HAVE THE RIGHT TO DEVIDE A SHIPMENT IN 2 SHIPMENTS, BUT ANY SHIPMENT MUST NOT BE LESS 3000 M/TONS + - 5 % ON CONDITION TO TAKE DELIVERY OF BALANCE IN SAME PERIOD, IN THIS CASE PRICE WILL BE RAISED BY ONE U. S. DOLLARS PER EVERY METRIC TON.

BUYERS MUST STICK TO DELIVERY TIME TABLE IN ORDER TO AVOID PENALTY AS PER ITEMS 12 & 13 COMMENSURATE WITH STORAGE FACILITIES AVAILABLE AND LIKELY FUTURE DELIVERY SCHEDULE.

(7)  

TO ENSURE THE AVAILABLITY OF MOLASSES SHORE TANKS           AND TO ENABLE SELLERS TO COMPLETE THE EXPORT           FORMALITIES:
 IT IS NEEDED TO HAVE 15 DAYS AT LEAST BETWEEN EACH TWO SUCCESSIVES SHIPMENTS AND SELLERS SHOULD BE ADVISED IN DUE TIME, BUYERS SHALL GIVE SELLERS NOT LESS THAN 14 (FOURTEEN) DAYS ADVANCE NOTICE AND NOT LESS THAN 7 (SEVEN) DAYS FINAL NOTICE OF VESSEL’S ARIVAL TO DAMIETTA PORT.

(8) 

LOADING: -

SELLER SHALL PROVIDE A SUITABLE LOADING BERTH ALONGSIDE THE DEEPWATER QUAY AT DAMIETTA SHORE TANKS INSTALLATION SO THAT BUYER’S VESSELS CAN PROCEED THERE TO LIE AT AND DEPART FROM ALWAYS SAFELY AFLOAT ON A MAXIMUM DRAFT OF 11 M (ELEVEN METERS).

SELLER UNDERTAKE TO DELIVER THE MOLASSES ON BOARD OF BUYER’S VESSEL CONTINUOUSLY 24 (TWENTY FOUR) HOURS PER DAY, FRIDAYS AND HOLIDAYS INCLUDED, AS FAST AS THE LOADING FACILITIES AT THE SHORE TANKS INSTALLATION PERMIT, BUT IN ANY EVENT NOT LESS THAN AN AVERAGE RATE OF 125 (ONE HUNDRED TWENTY FIVE) METRIC TONS PER HOUR IF THE CONNECTION PIPES OF THE VESSEL NOT LESS THAN 10" STERN OR MAIN LOADLINE, BUYER WILL PROVIDE ABROAD TANKER ADDITTIONAL PIPES FOR LOADING OTHER WISE TANKER WILL BE REFUSED FOR LOADEING FROM SELLERS AND FULL RESPONSBILITY THEREOF WILL BE ON BUYERS .

THE MASTER OF BUYERS OCEAN TANKER OR THE SHIPPING AGENCY SHALL GIVE SELLERS APPOINTED REPRASENTATIVE 6 (SIX) HOURS NOTICE OF THE VESSEL READINESS TO COMMENCE LOADINGON CONDITION THAT VESSEL IS BERTHED AT LOADING POINT AND SHE IS IN ALL RESPECT READY TO LOAD, THE NOTIC OF READINESS MUST BE GIVEN DURING WORLING DAYS AND HOURS NOT LATER 13 (THIRTEEN) HOURS TO SELLERS REPRESENTATIVE AT DAMIETTA SEA PORT. 

(9) 

TANKER CLEANLINESS CONTROL: 

THE BUYERS SHALL AUTHOURIZE THE / HIS SURVEYING CO. FOR THE CLEANLINESS CONTROL OF THANKS, PUMPS AND INSTALLATIONS OF THE VESSEL ON THE BERTH AT PORT BEFORE THE PUMPING OF MOLASSES TO THE TANKER, REPORT OF SURVEYING CO. SHALL BE FINAL AND DECISIVE FOR BOTH BUYERS AND SELLERS, AND EXPENSES THEREOF SHALL BE ON BUYERS ACCOUNT.

(10) 

WEIGHT: 

WEIGHT OF EACH SHIPMENT SHALL BE DETERMINED BY READING SELF POWERED GAUGE ATTACHED TO SELLER’S STORGE TANKS AT DAMIETTA SEA PORT IN THE PRESENCE OF: -

· EGYPTIAN SURVEYOUR NOMINATED BY BUYER.

· DELAGATE OF CUSTOM AUTHORITIES.

· DELEGATE OF DAQAHLIA SUGAR  CO. 

THE EXPENSES THEREOF SHALL BE ON BUYER’S ACCOUNT. 

         N. B.  
IN CASE THE READING GAUGE IS IDLE (NOT WORKING) WEIGHT WILL BE DETERMIND BY THE VESSEL’S DRAFT.

(11) 

PAYMENT:
PAYMENT SHALL BE EFFECTED THROUGH AN IRREVOCABLE, CONFIRMED AND TRANSPERABLE LETTER OF CREDIT AT MISR INTERNATIONAL BANK ALFY BRANCH CAIRO / EGYPT IN FAVOUR OF SELLER’S COVERING TOTAL VALUE OF THE CONTRACT WITHIN (7) EVEN DAYS FROM DATE OF AWARD OF THE CONTRACT, ALL BANK CHARGES INCLUDING CONFIRMATION FEES AND EXPENSES ARE ON BUYER’S ACCOUNT.

THE L/C WILL BE ESTABLISHED IN U. S. DOLLARS, PAYABLE 100 % AGAIANST THE FOLLOWING SHIPPING DOCUMENTS: -

- FULL SET CLEAN B/L OR A CERTIFICATE ISSUED BY INDEPENDENT SURVEYING CO. EVIDENCING THAT CONTRACTED QUANTITY OF MOLASSES IS HOLDING IN DAQAHLIA SHORE STORAGE TANKS AT DAMIETTA ON BEHALF OF BUYER READY FOR EXPORT.

· COMMERCIAL INVOICE.

· WEIGHT CERTIFICATE.
· EGYPTIAN ORIGIN CERTIFICATE (IF REQUIRED).
 (12) 

DELAY OF SHIPMENT:
IF BUYERS FAIL TO TAKE ANY SHIPMENT OF THE QUANTITY OF MOLASSES ACCORDING TO THE DELIVERY SCHEDULE FOR REASONS BELONG TO BUYER AND NOT COVERED BY FORCE MAJEURE REASONS, SELLERS HAVE FULL RIGHT TO CASH FROM THE L/C FULL VALUE OF SUCH QUANTITY WITHIN 10 (TEN) DAYS FROM DATE OF DELAY AGAINST SHIPPING DOCUMENTS STATED ITEM (11) TAKEING IN CONSIDERATION THAT B/L WHICH WILL BE REPLACED BY A CERTIFICATE ISSUED BY INDEPENDENT SURVEYING CO. EVIDENCING THAT THE CONTRACED QUANTITY OF MOLASSES IS HOLDING IN DAQAHLIA SHORE STORAGE TANKS AT DAMIETTA ON BEHALF OF BUYER READY FOR EXPORT .

ALSO SELLERS HAVE FULL RIGHT:

A) TO CASH THE VALUE OF 10 % FINAL LETTER OF GUARANTEE.

B) TO CANCEL THE QUANTITY NOT SHIPPED AND ACCORDINGLY CONTRACT IS CANCELLED WITHOUT ANY FURTHER FORMALITIES.
(13) 

PENALITIES: 

THREE DOLLAES PER EVERY M/T IF SHIPMENT HAVE BEEN DELAYED ONE MONTH AFTER DATE FIXED IN THE CONTRACT, IN THIS CASE SELLER HAVE THE RIGHT TO CANCEL QUANTITES NOT SHIPPED AND TO FORFIET THE LETTER OF GUARANTEE WITHOUT NOTIC OR ANY FUTHER FORMALITIES.

(14) 

BID BOND: 

OFFERS MUST BE SUBMITTED TOGETHER WITH PARTICIPATION BOND IN THE FORM OF LETTER OF GUARANTEE ISSUED BY A FIRST CLASS BANK IN CAIRO / EGYPT IN THE AMOUNT OF TWO PERCENT OF VALUE AUCTIONED U. S. DOLLARS, THIS SAID L/G SHOULD BE VALID UPTO END/ FEB/XXXX.

(15) 

THE SUCCESSFUL BIDDER WILL RECEIVE A WRITTEN NOTIFICATION BY FAX FROM SELLER TO DO THE FOLLOWING

             STEPS WITHIN (7) DAYS FROM DATE OF SAID FAX:

(15/A) -
TO SIGN THE CONTRACT,

(15/B) -
TO REPLACE THE BID BOND BY UNCONDITIONED PERFORMANCE BOND IN THE FORM OF LETTER OF GUARANTEE EQUAL TO 10 % (TEN PERCENT) OF THE TOTAL FOB VALUE OF THE CONTRACT AND SAID L/G SHOULD BE VALID 60 (SIXTY) DAYS AFTER DATE OF FINAL SHIPMENT,

(15/C) -
TO ESTABLISH THE L/C AT BANK MISR INTERNATIONAL ALFY BRANCH CAIRO / EGYPT IN FAVOUR OF SELLER COVERING THE TOTAL VALUE OF THE PROMISED CONTRACT.

(16)

DESTINATION: 

ANY COUNTRY EXCLUDING COUNTRIES THAT HAS NORMAL TRADE WITH EGYPT IS PROHIBITED.

(17) 

SELLER RESERVE THE RIGHT TO CANCEL OR POSTOPNE THE OPAUCTION OR TO REFUSE ANY OFFER OR TO SELL TO MORE THAN ONE BIDDER WITHOUT GIVING ANY REASONS.

(18)

FORCE MAJEURE: 

IT IS UNDERSTOOD AND AGREED THAT NEIHTER BUYERS NOR SELLERS SHALL BE HELD RESPONIBLE FOR ANY DELAY OR LOSSES RESULTIG DIRECTLY OR INDIRECTLY FROM ANYCAUSE WHATSOEVER BEYOND THEIR CONTROL NOT LIMITED TO STRICKES, BLOCKOUTS, RIOTS, INSURRECTION OR OTHER FORM OF CIVIL DISTURBANCE, FIRE, FLOODS, HURRICANS OR OUTBREAK OR WAR OR WARLIKES OPERATIONS OR OTHER ACCIDENT OF CAUSES BEYOND THE CONTROL OF SELLERS OR BUYERS, IN ANY CASE THE PARTY CLAIMING THE BENEFIT OF THIS CLAUSE SHALL USE DELIGENCE TO REMOVE SUCH CAUSES AND RESUME PERFORMANCE AS SOON AS POSSIBLE .

(19)        BIDS VALIDITY: 

BIDS MUST BE VALID UPTO END/ FEB/XXXX.

(20) 

BIDDERS MUST CONFIRM: 

BIDDERS MUST CONFIRM THEIR ACCEPTANCE FOR ALL ABOVE MENTIONED TERMS AND CONDITIONS OTHERWISE THEIR BIDS WILL BE REJECTED WITHOUT NOTICE.

(21)

SOLIVING DISPUTES: 

IN CASE OF ANY DISPUTE ARISING OUT BETWEEN THE PARTIES IN CONNECTION WHITH THE PROMISED CONTRACT THE DISPUTE SHALL BE REFERRED TO ARBITRATION IN CAIRO, EACH PARTY TO NOMINATATE AN ARBIRATOR AND IN CASE OF DISAGREEMENT THE TWO ARBITRATORS TO POINT AN UMPIRE TO SETTLE THE DISPUTE BY FINAL AWARD BINDING BOTH PARTIES.

(22)       IMPLEMENTATION OF AGREEMENT: 

THE IMPLEMENTATION OF THIS AGREEMENT IS SUBJECT TO DAQAHLIA SUGAR CO. BOARD OF DIRECTORS AND AUTHORITIES APPROVAL.

(23) 
OTHER TERMS AND CONDITIONS ARE SUBJECT TO CONTRACT.

              N. B.  
 IT IS POSSIBALE TO DELIVER TWO LOTS OR MORE IN CASE HIGH PRICE.

           GENTLEMEN,

           YOU ARE KINDLY REQUESTED TO ABIDE BY THE PROVISIONS OF OUR ABOVE MENTIOND GENERAL TERMS & CONDITIONS ON BIDDING AGAINST DAQAHLIA SUGAR CO. OFFICIAL ANNOUNCMENTS INVITING AUCTIONS / QUOTATIONS.

           FOR DAQAHLIA SUGAR CO. AUCTIONS MOLASSES ANNOUNCEMENT DATE, AUCTION NO., DUE DATE, SHIPMENT & DELIVERY PROGRAM DATES… ETC.  AND /OR MORE INFORMATION PLEASE DON’T HESITATE TO CONTACT US. 

            BEST REGARDS,


                                                                 YOURS FAITHFULLY,

                                                                            GENERAL MANAGER

                                                                       OF COMMERCIAL AFFAIRS
DAQAHLIA SUGAR CO.�


MOLASSES AUCTIONS


GENERAL TERMS & CONDITIONS








CAIRO ON		: XX/12/XXXX 


AUCTION NO. 	: XXX / XXX  


DUE DATE 	: XX/01/XXXX 














